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Survey start 

 
If Yes – go to page 2 
If No – END  
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In all cases, go to page 3
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If No – go to page 4 
If Yes – go to page 6
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In all cases, go to page 5 
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If “Both you and your spouse/partner equally” – go to page 6 
Otherwise – END 



6 
 

 

 
If Yes – go to page 7 
If No – END 
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If “Do you own your home” = Yes – get homeownership questions 
If “percentage” > 0 – get participant questions 
If “percentage” = 0 – get nonparticipant questions 
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Questions for employed participants who are homeowners (4 screenshots of a single webpage): 
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Questions for employed participants who are not homeowners (4 screenshots of a single webpage) 
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Questions for employed nonparticipants who are homeowners (4 screenshots of a single webpage) 
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Questions for employed nonparticipants who are not homeowners (4 screenshots of a single screen) 
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Questions for participants who rated “The difference between my current material standard of living and the level I am used 
to” as moderately, very, or extremely important 
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Question for participants who rated “The difference between my current material standard of living and the level everybody 
else around me has experienced recently” as moderately, very, or extremely important 
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Questions for participants who rated “My fixed expenses (like mortgage payments, rent, car payments, utility bills, etc.) that 
are difficult to adjust in the short run” as moderately, very, or extremely important 
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Question for participants who rated “I don't have a good sense of the average returns and risks of investing in stocks” as 
moderately, very, or extremely important 
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Question for participants who rated “The number of years I (and my spouse/partner, if applicable) have left until retirement” 
as moderately, very, or extremely important 
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Questions for nonparticipants who rated “I intended to invest in stocks but never got around to it” as moderately, very, or 
extremely important 
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Questions for nonparticipants who rated “the amount of money I have available to invest is too small to make it worthwhile to 
invest in stocks” as moderately, very, or extremely important (2 screenshots of a single screen) 

 
NOTE: If not a homeowner, omit second question (“You said you own your home…”) 
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Question for nonparticipants who rated “The difference between my current material standard of living and the level I am used 
to” as moderately, very, or extremely important 
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Question for nonparticipants who rated “The difference between my current material standard of living and the level everybody 
else around me has experienced recently” as moderately, very, or extremely important 
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Question for nonparticipants who rated “My fixed expenses (like mortgage payments, rent, car payments, utility bills, etc.) that 
are difficult to adjust in the short run” as moderately, very, or extremely important 

 
 
 



35 
 

Question for nonparticipants who rated “I don't have a good sense of the average returns and risks of investing in stocks” as 
moderately, very, or extremely important 
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Question for nonparticipants who rated “The number of years I (and my spouse/partner, if applicable) have left until 
retirement” as moderately, very, or extremely important 

 
 
In all cases, go to page 37 
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Questions for everyone 

 
 

 
If Yes – go to p 38 
Otherwise – go to p 39 
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Questions for those who have ever purchased shares in an actively managed stock mutual fund 

 
In all cases, go to page 40 
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Questions for those who have never purchased shares in an actively managed stock mutual fund 

 
In all cases, go to page 40 
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Questions for everyone 

 
In all cases, go to page 41 
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Questions for everyone 

 


